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Sources:
(1) Employment: Department of Employment, Training, and Rehabilitation, 
     U.S. Census Bureau.
(2) Visitor Volume: Las Vegas Convention and Visitors Association, Fremont Street Experience.
(3) Gaming Revenue: Nevada State Gaming Control Board.
(4) Business License Activity: County & Municipal jurisdictional governments,
      Restrepo Consulting Group (RCG).
(5) Active & Proposed for sale Residential: RCG, Hanley Wood Market Intelligence.
(6) Active & Proposed Apartment: RCG, CB Richard Ellis.
(7) Building Permit: County & Municipal jurisdictional governments, RCG.
(8) Speculative Multi-Tenant Retail, Office, and Industrial Activity/Employment: RCG.

702.967.3188
www.rcg1.com

Note: Employment activity based on place of business, not place of residence.
*Calculated for the Las Vegas MSA (Las Vegas Valley).
**Estimated for CLV and RDA. 

*Sum of the Strip, Downtown and Boulder Strip.
**Q1, 2005 gaming revenue percent change is measured against gaming revenue in Q1, 2004 and will not necessarily 
equal the simple average of percent changes by month.
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Sources:
(1) Employment: Department of Employment, Training, and Rehabilitation, 
     U.S. Census Bureau.
(2) Visitor Volume: Las Vegas Convention and Visitors Association, Fremont Street Experience.
(3) Gaming Revenue: Nevada State Gaming Control Board.
(4) Business License Activity: County & Municipal jurisdictional governments,
      Restrepo Consulting Group (RCG).
(5) Active & Proposed for sale Residential: RCG, Hanley Wood Market Intelligence.
(6) Active & Proposed Apartment: RCG, CB Richard Ellis.
(7) Building Permit: County & Municipal jurisdictional governments, RCG.
(8) Speculative Multi-Tenant Retail, Office, and Industrial Activity/Employment: RCG.

702.967.3188
www.rcg1.com

Note: Employment activity based on place of business, not place of residence.
*Calculated for the Las Vegas MSA (Las Vegas Valley).
**Estimated for CLV and RDA. 

*Sum of the Strip, Downtown and Boulder Strip.
**Q1, 2005 gaming revenue percent change is measured against gaming revenue in Q1, 2004 and will not necessarily 
equal the simple average of percent changes by month.
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*Averages weighted by number of apartment complexes within each jurisdiction.

* As of Q1’05, Soho Lofts was the only active project in the Las Vegas RDA. Additional activity will show up in Q2’05. See “Proposed For     
Sale Residential Projects,” below.
** Average of all Q1’05 sales, weighted by plan and project size.

Note: Affordable is subsidized housing under Section 42 of the IRS tax code. Age Restricted is senior housing, generally age 55 years 
and older.  
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*North Las Vegas records non-residential C of Os only. 
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*Averages weighted by number of apartment complexes within each jurisdiction.

* As of Q1’05, Soho Lofts was the only active project in the Las Vegas RDA. Additional activity will show up in Q2’05. See “Proposed For     
Sale Residential Projects,” below.
** Average of all Q1’05 sales, weighted by plan and project size.

Note: Affordable is subsidized housing under Section 42 of the IRS tax code. Age Restricted is senior housing, generally age 55 years 
and older.  
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*North Las Vegas records non-residential C of Os only. 
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Sources:
(1) Employment: Department of Employment, Training, and Rehabilitation, 
     U.S. Census Bureau.
(2) Visitor Volume: Las Vegas Convention and Visitors Association, Fremont Street Experience.
(3) Gaming Revenue: Nevada State Gaming Control Board.
(4) Business License Activity: County & Municipal jurisdictional governments,
      Restrepo Consulting Group (RCG).
(5) Active & Proposed for sale Residential: RCG, Hanley Wood Market Intelligence.
(6) Active & Proposed Apartment: RCG, CB Richard Ellis.
(7) Building Permit: County & Municipal jurisdictional governments, RCG.
(8) Speculative Multi-Tenant Retail, Office, and Industrial Activity/Employment: RCG.

702.967.3188
www.rcg1.com

Note: Employment activity based on place of business, not place of residence.
*Calculated for the Las Vegas MSA (Las Vegas Valley).
**Estimated for CLV and RDA. 

*Sum of the Strip, Downtown and Boulder Strip.
**Q1, 2005 gaming revenue percent change is measured against gaming revenue in Q1, 2004 and will not necessarily 
equal the simple average of percent changes by month.

Real Estate Indicators
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Disclaimer:  The information furnished by Restrepo Consulting Group (RCG) LLC in its quarterly 
reports to the City under this Contract has been obtained from sources RCG deems reliable and is 
submitted subject to errors, omissions and changes.  Although Restrepo Consulting Group LLC 
has no reason to doubt its accuracy, RCG does not guarantee it.


